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TAGS: EAIR, EFIN, GB 
SUBJECT: BOEING 747 

REE: STATE 134482 

1 . DEPT CONTACTED BOEING REP KEN PETERS TO LEARN LATEST 
STATUS 747 NEGOTIATIONS. PETERSON SAID, BOEING CURRENTLY 
DISCUSSING POSSIBLE EINANCIAL PARTICIPATION WITH NUMBER OF 
LEASING COMPANIES INCLUDING CHEMCO INTERNATIONAL (LEASING 
ARM OF CHEMICAL BANK), GHEX OF SAN FRANCISCO, UNION 
LEASING OF NEW YORK, AND GMAC (LEASING BRANCH OF GENERAL 
MOTORS). 

2. MAIN PROBLEM REMAINS INSURANCE OF AIRCRAFT. (SEE 
REETEL PARA 3). BOEING PURSUING POSSIBILITY OF EXIMBANK 
FCIA POLITICAL RISK COVERAGE. BOEING BELIEVES THAT SETTLE- 
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MENT OF INSURANCE QUESTION WOULD FACILITATE RESOLUTION OE 
FINANCIAL PARTICIPATION. 

3. DEPTOFF SPOKE SEPARATELY TO EXIM LOAN OFFICER LOU 
GUADAGNOLI. HE SAID EXIM PREPARED TO DISCUSS POLITICAL 
RISK (WAR AND EXPATRIATION) COVERAGE WITH BOEING AND GREY- 
HOUND BUT OUTCOME NOT SURE SINCE RISK IS INCREASED DUE TO 
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